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4 The Future of Oil and Fiscal Sustainability in the GCC Region, Middle East and Central Asia Department
Research Department, International Monetry Fund, No: 2020/001, 6 Feb, 2020, p.2
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2% Saudi’s 100-mile mega-city is meant to blow our minds — so we forget the crimes of its rulers, The
Guardian, 23 October 2022;
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33 Irina Slav, Saudi Crown Prince Unveils Net-Zero Industrial Hub In Smart-City Neom, Nov 18, 2021;
https://rb.gy/xryptk

34 Insight: Saudi Arabia's race to attract investment dogged by scepticism, Reuters, November 16, 2021;
https://www.reuters.com/business/energy/saudi-arabias-race-attract-investment-dogged-by-scepticism-

2021-11-16/
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35 Saudi Arabia to build eight-sided city that floats on water, Middle East Eye, 17 November 2021;
https://www.middleeasteye.net/news/saudi-arabia-oxagon-city-floating-water-neom
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36 Neom: Yet-to-be-built Saudi resort chosen to host 2029 Asian Winter Games, Middle East Eye, 4
October 2022;
https://www.middleeasteye.net/news/neom-saudi-arabia-asian-winter-games-resort-host-trojena
37 Asian Winter Games to be held in Trojena, Saudi Arabia in 2029, October 4, 2022;
https://www.bbc.co.uk/sport/winter-sports/63131479

38 ‘Dragon Ball’ Goes to the Desert With Saudi Arabian Theme Park, Bloomberg UK, March 22, 2024;
https://tinyurl.com/4n5zawvj
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39 Saudi Arabia Working With Lazard to Fund Mega Neom Project, Bloomberg, November 9, 2022;
https://www.bloomberg.com/news/articles/2022-11-09/saudi-arabia-said-to-work-with-lazard-to-fund-
mega-neom-project?embedded-checkout=true

40 Saudi Arabia Lures Executives to Neom With Million-Dollar Salaries, Zero Taxes, Wall Street Journal,
October 11, 2022; https://www.wsj.com/articles/saudi-arabia-lures-executives-to-neom-with-million-
dollar-salaries-zero-taxes-11665475886
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41 Neom megacity: Saudi Arabia’s vision of the future, MoneyWeek, 26 Aug, 2022;
https://moneyweek.com/economy/global-economy/605268/neom-megacity-saudi-arabias-vision-of-the-
future
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42 The city springing up in the DESERT: New pictures of Saudi Arabia’s £67billion project that will house
two million people by 2035, Daily Mail, 23 May 2015; https://www.dailymail.co.uk/news/article-
3094052/The-city-springing-DESERT-New-pictures-67billion-project-house-two-million-people-Saudi-
Arabia-2035.html

43 Saudi Arabia's new desert megacity, BBC, 20 March 2015; https://www.bbc.co.uk/news/world-middle-
east-31867727

44 https://www.kaec.net/about-ar/?lang=ar

4> Saudi Arabia’s sleepy city offers prince a cautionary tale, Financial Times, May 27, 2018;
https://www.ft.com/content/ae48574c-58e6-11e8-bdb7-f6677d2elce8

46 https://en.wikivoyage.org/wiki/King Abdullah Economic City

47 Saudi Arabia’s sleepy city offers prince a cautionary tale, op.cit.
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48 Prince’s $500 Billion Desert Dream: Flying Cars, Robot Dinosaurs and a Giant Artificial Moon, WSJ, July
25, 2019;
https://www.wsj.com/articles/a-princes-500-billion-desert-dream-flying-cars-robot-dinosaurs-and-a-
giant-artificial-moon-11564097568
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https://www.bbc.com/arabic/trending-64681721 1 il <2023

R Y <2024 Gele 14 ¢sky news Anoe Agssead) b ghadl) o 3 saiu¥1 (e 3 Aalall il LY § a0
https://shorturl.at/yJ013

51 What Is LIV Golf? It Depends Whom You Ask, New York Times, May 22, 2023;
https://www.nytimes.com/article/liv-golf-saudi-arabia-pga.html

See also: Saudi Money Split Golf. Then Came Debate Over a Formula, New York Times, April 4, 2023;
https://shorturl.at/kPY14

52 The World of LIV Golf, New York Times, April 5, 2023;
https://www.nytimes.com/interactive/2023/04/05/sports/golf/liv-golf-trump-mohammed-bin-
salman.html
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53 Saudi Arabia Taps Former Dell Executive to Run $100 Billion Firm, Bloomberg, February 6, 2024;
https://www.bloomberg.com/news/articles/2024-02-06/saudi-arabia-taps-former-dell-executive-to-run-
100-billion-firm?embedded-checkout=true

% New Saudi investment firm teams up with SoftBank and Chinese Dahua Technology, Euronews.
busniness, 22 Feb, 2024; https://www.euronews.com/business/2024/02/22/new-saudi-investment-firm-

teams-up-with-softbank-and-chinese-dahua-technology
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55 Saudi Arabia’s Megaprojects Are Draining Its Cash Reserves, WSJ, 21 Feb, 2024;
https://www.wsj.com/podcasts/google-news-update/saudi-arabias-megaprojects-are-draining-its-cash-
reserves/783C1D61-D794-4EFD-B69A-64A382700678

%6 Saudi Wealth Fund Eyes $20 Billion Windfall from Aramco Dividend, Bloomberg, March 10, 2024;
https://www.bloomberg.com/news/articles/2024-03-10/aramco-dividend-hike-hands-pif-5-billion-
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57 Saudi Arabia Eyes Reviving Multibillion Dollar Aramco Share Sale, Bloomberg, January 31, 2024;
https://tinyurl.com/57eschrm

58 Saudi Aramco Drops Expansion Plan, Raising Demand Questions, Bloomberg, January 30, 2024;
https://www.bloomberg.com/news/articles/2024-01-30/aramco-ordered-not-to-raise-oil-production-
capacity-further?embedded-checkout=true
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61 saudis Tackle How to Pay for Vision 2030, Bloomberg UK, March 18, 2024;
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63 Saudi Arabia’s investment fund has been set an impossible task, The Economist, March 14, 2024;
https://www.economist.com/finance-and-economics/2024/03/14/saudi-arabias-investment-fund-has-
been-set-an-impossible-task

64 Red Sea crisis raises Saudi construction costs, MEED, 13 March, 2024; https://www.meed.com/red-sea-
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costs/?utm_source=organic&utm_medium=linkedin&utm_campaign=newsletter&trk=article-ssr-
frontend-pulse_little-text-block
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58 Saudi Arabia's 2023 Q3 net FDI at 11 billion riyals - govt data, Reuters, January 31, 2024;
https://rb.gy/webxx2
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70 Megaprojects in the Desert Sap Saudi Arabia’s Cash, WSJ, Feb 20, 2024;
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7% Saudi Arabia's insane £830billion megacity plan 'needs tech that doesn't even exist', Daily Star, 16 Aug,
2022;

https://www.dailystar.co.uk/news/world-news/saudi-arabias-insane-830billion-megacity-27755821

80 saudi Arabia's $500 billion megacity Neom is creating plans to harvest an unprecedented amount of data

from future residents. Experts say it's either dystopian or genius, Business Insider, March 24, 2021;
https://www.businessinsider.com/neom-saudi-smart-city-data-surveillance-plans-experts-2021-
3?r=US&IR=T
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